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Key messages 

The global economy has turned the curve: “steady but slow” (IMF)

The EU economy is bound to resume growth

Inflation is returning to target

The EU economy has shown remarkable resilience in the face of unprecedented shocks

The new fiscal rules provide a robust framework to balance EU’s growth and sustainability 
challenges.
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Draghi's "whatever it takes"

Source: Bloomberg
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Note: The starting point (t) is equal to 2008Q1 for 

the GFC and 2019Q4 for the COVID-19 Crisis.

Source: Eurostat and Commission’s Forecast
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Thank you
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Links:

DG ECFIN Website : https://commission.europa.eu/about-european-commission/departments-and-executive-

agencies/economic-and-financial-affairs_en

Recovery and Resilience Facility : https://commission.europa.eu/business-economy-euro/economic-

recovery/recovery-and-resilience-facility_en

https://commission.europa.eu/business-economy-euro/economic-recovery/recovery-and-resilience-facility_en
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