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European sovereign, supranational and
agency forum

Luxembourg, 19 September 2024

OMFIF’s flagship annual event from the Sovereign Debt Institute returns to Luxembourg on 19
September, bringing together leading issuers from the European sovereign, supranational and
agency sector with many of the most influential investors in European fixed income.

SDI meetings have become a staple in the SSA calendar for both issuers and investors. The SDI’s Public
sector debt summit in March 2024 was attended by almost 70 players in the broader SSA community.
Issuers and investors made up around 60% of the audience, with the rest of the attendees
representing key intermediaries in these markets.

The intimate, invitation-only format of SDI’s events has made them popular with market
participants. The events are interactive and off the record, with all delegates able to contribute to
the discussions and exchange views frankly. We also ensure there is plenty of opportunity for
networking alongside the discussion groups, enabling all participants to establish and build closer
relationships with their clients and other stakeholders.

Our carefully crafted agenda, informed by our constant contact with the market, covers areas that
are front of mind for market participants. It provides a platform for all stakeholders —issuers,
investors and intermediaries — to debate these key issues.

Key topics to be discussed this year:

e Themesand lessons learned during 2024 and a look ahead to issuance plans in 2025
e The macro environment — how geopolitical factors are affecting the European bond market
e Best practice on allocations in primary markets and optimising investor bases
e Initiatives for promoting consistent liquidity in European SSA bonds
e Therole of primary dealers: making the model work for issuers, investors and banks
e Latest developments in sustainable bonds: products, standards and reporting
e Currencies: are euro-denominated bonds growing in popularity with global investors,
and what other currencies offer value to buyers and sellers?
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08:15—-09:00 Exclusive breakfast briefing on digital assets and market infrastructure

Luxembourg time

By invitation only, market participants will discuss the results of OMFIF’s 2024 Digital
assets survey and latest developments in improving bond market infrastructure.

08:45—-09:15 Registration

09:15-09:20 OMFIF opening remarks

09:20—-10:10 Investor panel: key trends in 2024 and beyond

European fixed-income portfolio managers discuss key trends in the fixed markets in 2024
and how this will change in the coming years.

Speakers:
e Ronald Van Steenweghen, Sustainable Fixed Income Manager, Degroof
Petercam Asset Management
e Patrick Barbe, Head of European Investment Grade Fixed Income,
Neuberger Berman
e Kaili Mao, Vice President, Green, Social and Impact Bond Fund, Goldman
Sachs Asset Management

Moderator:
Burhan Khadbai, Head of Content, OMFIF’s Sovereign Debt Institute

10:10—-11:00 Sovereign issuers panel: lessons learned in 2024, outlook for next year

European issuers share insights into the lessons learned during the year and details of how
they will approach markets in 2025.

Speakers:

e Christian Wellner, Head of Strategy, Deutsche Finanzagentur

e Jessica Pulay, CEO, UK Debt Management Office

e Davide lacovoni, Director General of Public Debt, Ministry of Economy and
Finance, Italy

e Dimitris Tsakonas, Director General, Public Debt Management Agency, Greece

o Siegfried Ruhl, Hors Classe Adviser, Directorate General of Budget, European
Commission

e Asif Sherani, Head of DCM Syndicate EMEA, HSBC

Moderator:
Clive Horwood, Managing Editor and Deputy CEO, OMFIF

11:00-11:30 Refreshment and networking break
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11:30—-12:10 Primary markets panel: diversification strategies and investor relations

How issuers are diversifying their primary markets issuance with other currencies and
products

Speakers:
e Marco Zimmermann, Global Head of Treasury and Capital Markets,
European Investment Bank
e Jun Dumolard, Chief Financial Officer, Unédic
e Louise Bergstrom, Funding and Investor Relations Director, SEK
e Nicolas Marchessaux, Head of Capital Markets and Investor Relations, SNCF

Moderator:
Burhan Khadbai, Head of Content, OMFIF’s Sovereign Debt Institute

12:10-12:50 Isthe euro becoming a safe asset for global investors?

Debate between European issuers and investors on whether the euro is closer to becoming
a safe asset and where progress is still lacking.

Speakers:
e Cyril Rousseau, Director General — Finance, European Investment Bank
e Kalin Anev Janse, Chief Financial Officer, European Stability Mechanism
e Alexander Liebethal, Vice President, Capital Markets, KfW

e Christian Engelen, Head of Unit, Borrowing and Lending, Directorate General of
Budget, European Commission

Moderator:

Clive Horwood, Managing Editor and Deputy CEO, OMFIF

12:50—13:50 Lunch and networking break

13:50—14:05 Case study: a scientific approach to investor segmentation

A presentation by AKK, Hungary’s Debt Management Office, discussing a new approach to
analysing investor behaviour and what sovereigns can do to improve liquidity.

14:05-15:05 Liquidity, secondary markets and investor bases
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Assessing the evolution of sovereign investor bases to improve liquidity and analysing
conditions in secondary markets.

Speakers:
e Zoltan Kurali, CEO, Government Debt Management Agency, Hungary
e Marjan Divjak, Director General, Treasury, Ministry of Finance, Slovenia
e Jessica Pulay, CEO, UK Debt Management Office
e Davide lacovoni, Director General - Public Debt, Italy
e Angelo Proni, CEO, MTS

Moderator:
Christopher Garnett, Senior Adviser, OMFIF

15:05-15:30 Refreshment and networking break

15:30-16:10 Will the SSA market move towards sustainability-linked bonds?

Debate on whether sustainability-linked bonds will finally take off for SSA issuers or whether
the UOP model works better.

Speakers:
e Diane Menville, Head of Treasury and Capital Markets, AFD
e Christian Hardt, Head of Investor Relations, ESG and Credit Research, NRW.Bank
e Sergio Sierra, Head of Funding and Treasury, ICO
e Arnaud Delestienne, Director of International Capital Markets, LuxSE

Moderator:
Burhan Khadbai, Head of Content, OMFIF’s Sovereign Debt Institute

16:10—16:50 Macro panel: drivers for fixed-income markets in 2025

Economists and fixed-income strategists share insights on what will drive the European
bond markets next year and what could derail market conditions.

Speakers:
e Sarah Carlson, Senior Vice President, Moody’s
e HSBC-TBC

e Yanick Loirat, Head of Euro Sovereign Investments, Neuberger Berman

Moderator:
Christopher Garnett, Senior Adviser, OMFIF

16:50—16:55 Closing remarks

16:55—-18:00 Post-event drinks and networking
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Speakers:

e Patrick Barbe, Head of European Investment Grade Fixed Income, Neuberger
Berman

e Louise Bergstrom, Funding and Investor Relations Director, SEK

e Sarah Carlson, Senior Vice President, Moody’s

e Arnaud Delestienne, Director of International Capital Markets, LUxSE

e Marjan Divjak, Director General, Treasury, Ministry of Finance, Slovenia
e Jun Dumolard, Chief Financial Officer, Unédic

e Christian Engelen, Head of Unit, Borrowing and Lending, Directorate General of
Budget, European Commission

e Christian Hardt, Head of Investor Relations, ESG and Credit Research, NRW.Bank
e Davide lacovoni, Director General - Public Debt, Italy

e Kalin Anev Janse, Chief Financial Officer, ESM

e Zoltan Kurali, CEO, Government Debt Management Agency, Hungary

e Alexander Liebethal, Vice President, Capital Markets, KfW

e Yanick Loirat, Head of Euro Sovereign Investments, Neuberger Berman

e Kaili Mao, Vice President, Green, Social and Impact Bond Fund, GS Asset
Management

e Nicolas Marchessaux, Head of Capital Markets and Investor Relations, SNCF
e Diane Menville, Head of Treasury and Capital Markets, AFD

e Angelo Proni, CEOQ, MTS

e Jessica Pulay, CEO, UK Debt Management Office

e Cyril Rousseau, Director General — Finance, EIB

e Siegfried Ruhl, Hors Classe Adviser, Directorate General of Budget, European
Commission

e Sergio Sierra, Head of Funding and Treasury, ICO

e Asif Sherani, Head of DCM Syndicate EMEA, HSBC

e Dimitris Tsakonas, Director General, Public Debt Management Agency, Greece
e Ronald Van Steenweghen, Lead Fixed Income Portfolio Manager, DPAM

e Christian Wellner, Head of Strategy, Finanzagentur

e Marco Zimmermann, Global Head of Treasury and Capital Markets, EIB
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